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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

THIS DECLARATION, made on the date hereinafter set forth
by GENERAL HAWAIIAN DEVELOPMENT CORPORATION, a Hawaii corporation,
hereinafter called "Declarant."

WITNEZSSET H:

WHEREAS, Declarant is the owner of certain property referred to
as Memory Lake Estates, situated in Matanuska-Susitna Borough,
State of Alaska and more particularly described in Exhibit A
attached hereto and hereby made a part of this declaration:

NOW THEREFORE, Declarant hereby declares that all land
described as a portion of the property in Exhibit A known as Unit
I of Memory Lake Estates as approved by the Planning Commission of
Matanuska-Susitna Borough on June 12, 1972, and recorded in the
Palmer Recording District shall be held, sold, conveyed, encumbered,
leased, occupied and improved, subject to the Memory Lake Estates
Restrictions, meaning the limitations, restrictions, covenants and
conditions set forth in this declaration, all of which are established
and declared and agreed to be for the purpose of enhancing and pro-
tecting the value, desirability and attractiveness of the land.
These limitations, restrictions, covenants and conditions shall run
with the land and shall be binding upon all persons having cr who
acquire any title, right or interest in and to the land, and shall
inure to the benefit of the Declarant, the Association and each
person who becomes an owner of the land.

ARTICLE I
DEFINITIONS

Section 1. "Association" shall mean and refer to Memory
Lake Estates Community Association, its successors andassigns.

Section 2. "Leasehold interest" shall mean and refer to any
interest in a lease for a term of more than ten (10)years.

Section 3. "Owner" shall mean and refer to the record owner,
or purchasers under a land purchase contract, whether one or more
persons or entities, of a fee simple title to or leasehold interest
in any lot in the Memory Lake Estates subdivision, but excluding
those having such interest merely as security for the performance of
an obligation.

Section 4. "Properties"” shall mean and refer to all that
certain property described herein on page 1, together with such other
land as may be annexed.

Section 5. "Common Area” shall mean and refer to those
areas of land described in Exhibit "B" attached hereto, as Greenbelt
Tract 1-A, 1-B, 1~C, and to additional 1land hereafter annexed and
designated as common area.

Section 6. "Lot" shall mean one of the numbered parcels on
the recorded plat of the property, and any lot hereafter annexed.
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ARTICLE IT
PROPERTY RIGHTS

Section 1. Owner's Easements of Enjoyment. Every owner
shall have a right and easement of enjoyment in and to.the Common
Area and facilities which shall be appurtenant to and shall pass
with the title to every lot, subject to the following provisions:

(a) the right of the Association to charge reasonable assess-
ments and other fees for the perservation, operation, maintenance
and care of the Common Area.

(b} the right of the Association to suspend the wvoting rights
and the rights to use of the Common Area and facilities by an owner for
any period during which any assessment against his lot remains unpaid;
and for a period not to exceed 60 days for any infraction of its
published rules and regulations.

{c) the right of the Association to dedicate or transfer all or
any part of the Common Area of which it becomes record owner, to any
public agency, authority, or utility for such purposes and subject
to such conditions as may be agreed to by the members. No such
dedication or transfer shall be effective unless an instrument signed
by two-thirds (2/3) in voting interest of the members agreeing ta such
dedication or transfer has been recorded.

Section 2. Delegation of Use. Any owner may delegate in
accordance with the By-Laws, his right of enjoyment to the Common
Area and faciliteis to the members of his family, his tenants, his
guests or contract purchasers who reside on the property.

ARTICLE TIIT
PROPERTY SUBJECT TO THIS DECLARATION
AND ADBITIONS THERETC

Section 1. Existing Property. The real property which is,
and shall be, held, transferred, sold, conveyed and occupied subject
to this declaration is described in Page 1, all of which real
property shall hereinafter be referred to as "Existing Property."

Section 2. Additions to Existing Property. Additional lands may
become subject to this declaration in the following manner:

{a) Addition of Adjoining Properties. The Declarant shall
have the riggt, pursuant to the following provisions of this Article
ITI, to bring within the scheme of this declaration and develop
additional properties in future stages of the development without
the assent of Class A members, provided that such additions shall be
within the land adjoining or within reasonably close proximity to
the existing properties.

The additions authorized under this and the succeeding
subsection shall be made by filing of record a Supplementary
Declaration of Covenants and Restrictions with respect to the addition-
al property which shall extend the scheme of the covenants and
restrictions of this declaration to such property and the owners
thereof. Upon the annexation becoming effective, the land covered




by such annexation shall become a part of Memory Lake Estates.

Such supplementary declaration may contain such complementary
additions and modifications of the covenants and restrictions con-
tained in this declaration as may be necessary to reflect the
different character, if any, of the added properties and are not
as inconsistent with the scheme of this declaration. In no event,
however, shall such supplementary declaration revoke, modify or
add to the covenants established by this declaration within the
existing property; provided that, lots within the properties
(as are subject to this declaration or any supplementary declaration)
shall have a right and easement of enjoyment in and to the common
properties (as are subject to this declaration or any supplementary
declaration).

ARTICLE IV
MEMBERSHIP AND VOTING RIGHTS

Section 1. Every owner of a lot shall be a member of the
Assocaition. Membership shall be appurtenant to and may not be
separated from ownership of any lot.

Section 2. The Association shall have two classes of voting
membership:

Class A. Class A members shall be all owners with the exception
of the declarant and shall be entitled to one vote for each lot
owned. When more than one person holds an interest in any lot, all
such persons shall be members. The vote for such lot shall be
exercised as they among themselves determine, but in no event shall
more than one vote be cast with respect to any lot.

Class B. The Class B members shall be the declarant and shall
be entitled to three (3) wotes for each lot owned. The Class B
membership shall cease and be converted to Class A membership on the
happening of either of the following events, whichever occurs
earlier:

(a) when the total votes outstanding in the Class A membership
egqual the total votes outstanding in the Class B membership, or

{b} on December 31, 1980.

ARTICLE V
COVENANT FOR MAINTENANCE ASSESSMENTS

Section 1, Transfer of Title by Declarant. The Declarant
hereby covenants to transfer, sell and convey all its right, title
and interest in and to the Common Areas to the Association no
later than the time when Declarant's Class B membership ceases
pursuant to Article IV, Section2 ahove. Such transfer shall be

without charge to the Association and is to be treated as a contribu-
tion to capital of the Assocaition in lieu of the payment of dues and
assessments.

Section 2. Creation of the Lien and Personal Obligation of

Assessments. Each purchaser of a lot from Declarant by acceptance

of a land purchase contract or a deed therefor, whether or not it

shall be so expressed in such contract or deed, is deemed to covenant
and agree to pay to the Association; (1} annual assessments or charges,
and (2) special assessments for capital improvements, such assessments
to be established and collected as hereinafter provided.




The annual and special assessments, together with interest,
costs and reasonable attorney's fees, shall be a charge on the lot
and shall be a continuing lien upon the lot against which each
such assessment is made. Each such assessment, together with
interest, costs, and reasonable attorney's fees, shall also be
the personal obligation of the purchaser who was the Owner of
such lot at the time when the assessment fell due. The personal
obligation for delinquent assessments shall not pass to his successors
in title unless expressly assumed by them.

Section 2. Purpose of Assessments, The assessments levied by
the Association shall be used exclusively to promote the recreation,
health, safety, and welfare of the residents in the properties
and for the improvement and maintenance of the Common Area.

The proceeds received from said charges or assessments shall
be applied to the payment of any, or all of the following:

{a) Expenses incident to the enforcement of the restrictions,
conditions, covenants, charges and assessments contained in this
declaration and the collection of charges or assessments provided
for in this declaration.

(b} Real and personal property taxes and assessments levied
by any branch of government or the Asscciation on the Common
Area.

(c) Subject to the By-Laws of the Memory Lake Estates
Community Association, the following:

(1} to acquire, build, operate and maintain parks, lakes,
dams, recreation areas, sakting rinks, playgrounds, swimming pools,
golf course, community halls, club houses and any buildings,
structures and personal property incident thereto; and to provide
community electrical and telephone facilities;

(2) to provide community policy and fire protection;

(3} to provide garbage and trash collection;

{4) to provide road maintenance; and

{5} any other purpose voted by the Association.

Section 3. Maximum Annual Assessment, Until January 1
of the year immediately following the conveyance of the first lot
to a Class A member, the maximum annual assessment shall be Sixty
dollars (60} per lot.

(a)From and after January 1 of the yvear immediately following
the conveyance of the first lot to a Class A member the maximum
annual assessment may be increased each yvear not more than 3%
above the maximum assessment for the previous year without a vote
of the membership.

(b) From and after January 1 of the vear immediately following
the conveyance of the first lot to a Class A member, the maximum
annual assessment may be increased above 3% by a vote of two-thirds
(2/3) of each class of members who are voting in person or by
proxy, at a meeting duly called for this purpoese.

(c) The Board of Directors may fix the annual assessment at an
amount not in excess of the maximum.

Section 4. Special Assessment for Capital Improvements. in
addition to the annual assessments authorized above, the Association
may levy, in any assessment vear, a special assessment applicable to
that year only for the purpose of defraying, in whole or in part, the
cost of any construction, reconstruction, repair or replacement of a
capital improvement upon the Common Area, including fixtures and per-
sonal property related thereto, provided that any such assessment




shall have the assent of two-thirds (2/3) of the votes of esach class
of members who are voting in person or by proxy at a meeting duly
called for this purpose.

Section 5. MNotice and Quorum for any Action Authorized under
Section 3 and 4. Written notice of any meeting called for the purpose
of taking any action authorized under Section 3 or 4 shall be
sent to all members not less than 30 days or more than 60 days
in advance of the meeting. At the first such meeting called, the
presence of members or of proxies entitled to cast sixty percent
(60%) of all the votes of each class of membership shall consti-
tute a quorum. If the required quorum is not present, another
meeting may be called subject to the same notice reguirement,
and the required quorum at the subsequent meeting shall be one-
half (%) of the reguired quorum at the preceding meeting. No such
subsequent meeting shall be held meore than 60 days following the
preceding meeting.

Section 6. Uniform Rate of Assessment. Both annual and special
assessments must be fixed at a uniform rate for all the lots and
may be collected on a monthly basis.

Section 7. Date of Commencement of Annual Assessments: Due
Dates. The annual assessments provided for herein shall commence
on the first day of the month following the execution of the
purchase contract as to each lot. The first annual assessment
shall ke adjusted according to the number of months remaining in the
calendar year. The Board of Directors shall fix the amount of the
annual assessment against each lot at least thirty (30) days in
advance of each annual assessment period. Written notice of the annual
assessment shall be sent to every Owner subject thereto. The due
dates shall be established by the Board of Directors. The Associa~
tion shall, upon demand, and for a reasonable charge, furnish a
certificate signed by an officer of the Association setting forth
whether the assessments on a specified lot have been paid.

Section 8. Effect of Nonpayment of Assessments: Remedies of
the Association. Any assessment not paid within thirty (30)
days after the due date shall bear interest from the due date at the
rate of 10 percent per annum. The Association may bring an action
at law against the Owner personally obligated to pay the same, or
foreclose the lien against the property. "No owner may waive ox
otherwise escape liability for the assessments provided for herein by
non-use of the Common Area or abandonment of hig lot.

Section 9. Subordination cof the Lien to Deeds of Trust.

The lien of the assessments provided for herein shall be subordinate
to the lien of any deed of trust beneficiary on said property if

such is recorded of a prior date. Sale or transfer of any lot shall
not affect the assessment lien. However, the sale or transfer of any
lot shall not affect the assessment lien. However, the sale or

transfer of any lot pursuant to trust deed foreclosure or any
proceeding in lieu thereof, shall extinguish the lien of such
assessments as to payments which became due prior to such sale

or transfer. No sale or transfer shall relieve such lot from
liability for any assessments thereafter becoming due or from the
lien thereof.
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ARTICLE VI
RESTRICTIVE COVENANTS

All lots within Memory Lake Estates, except as otherwise
specifically provided, shall be subject to the following limita-
tions and restrictions: _

{a}) No building, fence, wall or other structure may be
constructed, erected or maintained on any lot or area, nor shall
any addition thereto or change or alteration therein be made
until the complete plans and specifications therefor showing the
nature, kind, shape, height, materials and location of the sane
shall have been submitted to and approved in writing as to harmony
of external design and location in relation to surrounding
structures and topography by the Board of Directors of the Association,
or by an architectural committee composed of three {3) or more
representatives appointed by the Board.

(b) Each building or other structure shall be constructed,
erected and maintained in strict accordance with the approved plans
and specifications.

{(c) No building shall be located on any lot nearer than 20
feet to the street lot line, nearer than 30 feet to the rear lot
line or nearer than 10 feet to side lot lines unless approved by the
Committee.

(d) No building or structure shall be more than 25 feet in
height as measured from the highest natural grade at any point on
the perimeter of the foundation of the structure to the highest
point of the roof.

The height restrictions may, however, be increased or decreased
by the Board or Committee in the event Board or Committee determines
that such restrictions work an undue hardship; or would permit
erection of a structure which, in the sole judgment of the Board or
Committee, is desirable or undesirable.

(e) The Owner of each structure constructed on the lots shall
maintain the structure in good repair at all times and shall cause
all external surfaces that are stained or painted to be restained
or repainted at sufficient intervals as to prevent the structure
from detracting from the beauty of Memory Lake Estates.

{f) No land within Memory Lake Estates shall be used or
maintained as a dumping ground for rubbish, trash, garbage or other
waste except in those areas specifically designated or set aside
by Declarant for such purpose. All equipment for the storage or
disposal for such material shall be kept in a clean and sanitary
condition and container storage facilities not enclosed shall be
constructed below ground level so as to allow for full recession of
containers with the ground.

(g) No temporary buildings, structures, outhouses, sheds, tents
or trailers of any kind shall be erected, altered, placed or
permitted to remain on any land in Memory Lake Estates, except as
expreslsy provided herein or with the express written permission
of the Board or Committee. Temporary structures or trailers may be
erected or placed on any land during a reasonable period of con-
struction for use as a construction office and supply shelter, but
in no event as a residence. The temporary construction structures
or trailers shall remain upon the land only during the period of
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construction of permanent improvements thereon and must be removed
within thirty (30) days after completion of such construction.
Any surplus material from construction must be removed within that 30
days.
{h) No noxious or offensive activity shall be carried on upon
any land in Memory Lake estates, nor shall anything be done thereon
which may be or may become an annoyance or muisance to the neighborhood.
{i) No signs, placards, or notices shall be erected, placed,
maintained or permitted to remain on any part of any land in
Memory Lake Estates, exXcept such commercial signs as have been
approved by the Board or Committee for identification of residences,
streets or areas, places or business, or other commercial uses.
(3) No animals, livestock or poultry of any kind shall be
raised, bred or kept on any land in the subdivision except by
special permit issued by the Board of Directors. However, a reasonable
number of dogs, cats or other common household pets may be kept
without the necessity of obtaining such permit.

ARTICLE VII
COMMON AREAS

Title in the Common Areas shall remain vested in General
Hawaiian Development Corporation until such time as it shall transfer
title to the Association pursuant to Article V, Section 1 above.

ARTICLE VIII
GENERAL PROVISIONS

Section 1. Enforcement. The Association, or any Owner, shall
have the right to enforce, by any proceeding at law or in equity,
all restrictions, conditions, covenants, reservations, liens and
charges now or hereafter imposed by the provisions of this declaration.
Failure by the Association or by any owner to enforce any covenant or
restriction herein contained shall in no event be deemed a waiver
of the right to do so thereafter.

Section 2. Severability. Invalidation of any one of these
covenants or restrictions by judgment or court order shall
in no wise affect any other provisions which shall remain in full
force and effect.

Section 3. Taxes. To the extent not assessed to or paid by
the Owners, the Association shall pay all real property taxes and assess-
ments levied upon any portion of the Common Areas.

Section 4. Amendment. In addition to the rights reserved
te the Declarant to modify or supplement the Memory Lake Estates
Restrictions with respect to land annexed to Memory Lake Estates,
the Memory Lake Estates Restrictions may, at any time, be amended
or repealed and be therefore binding upon all members including
those voting against such amendment or repeal upon the happening
of all the following events:

(a) The vote of Owners having not less than three-fourths
{3/4th) in voting interest of the members then within Memory Lake
Estates approving the proposed amendment or amendments of the
repeal of Memory Lake Estates Restrictions at a meeting of the
Association duly held. The notice of the meeting shall state that
the purpose of the meeting is to consider the amendment or repeal
of the Memory Lake Estates Restrictions, giving the substance of

any proposed amendments or indicating the provisions to be repealed



as the case may be; and

(b) the recordation of a certificate of the Secretary or an
Assistant Secretary of the Association setting forth in full the
amendment or amendments to the Memory Lake Estates Restrictions
so approved, including any portion or portions thereof repealed, and
certifying that said amendment or amendments have been approved
by vote of the Owners pursuant to Section 1l{a) of this Article VIIT.

Section 5. The Common Area as defined in Article I and such
portions of Memory Lake Estates as may be conveyed or dedicated to and
accepted by a public utility, State of Alaska, the Borough of
Matanuska~Susitna shall be exempt from assessments.

Section 6. All the limitations, restricticons, cevenants and
cenditions of Memory Lake Estates Restrictions are to run with the
land and shall be binding on all parties and persons claiming
under them for a 55 year period commencing August 5, 1972 and
ending August 4, 2027, at which time the same shall be automatically
extended for successive periods of 5 years, unless the record
Owners of lots then within Memory Lake Estates having not less than
three-fourths (3/4ths) of the total votes record an instrument
terminating the Memory Lake Estates Restrictions within one (1)
year prior to the commencement of any such period. Any such
termination shall take effect upon expiration of the period
during which it is given.

IN WITNESS WHEREOF, the undersigned, being the Declarant
herein, has hereunto set its hand and seal this 18th day of
August, 1972.

Recorded August 24, 1972
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Palmer Recording District

NOTICE OF ADDITICN OF TERRITORY

THIS NOTICE OF ADRDDITICN OF TERRITORY is amde this 24th day
of April 1873, by GENERAL HAWAIIAN DEVELOPMENT CORPORATICN,
a Hawaiil corporation (Hereinafter called "Declarant") .

RECITALS:

A. Declarant is the owner of certain real property in
Matanuska-Susitna Borough, State of Alaska, referred to as
Memory Lake Estates, more particularly described in Exhibit "aA"
attache hereto and by reference made a Part hereof.

B. Peclarant has recorded in the real Property records
cf the Palmer Recording District a Declaration of Covenants,
Conditions and Restrictions ("Declaration") designating the
property subject thereto as a planned development community
known and referred therein as "Memory Lake Estatesg".

C. Declarant intends to develop additional property,
more particularly described in Exhibit "B" (hereinafter re-
ferred to as "additional property").

WITHNESSETH

NOW THEREFORE, Declarant hereby declares and agrees that:

A, The Declaration is hereby established upon the
additional property in furtherance of the general purpose of
enhancing and protecting the value, desirabliiity and attrac-
tiveness of the land, and is further declared to be for the
benefit of Menmory Lake Estates and every part thereof, and for
the benefit of each owner. ]

B. The additional property described 'in Exhibit "B" is
made subject to the Declaration. The additional property shall
be held, conveyed, hypothecated, encumbered, lease, occupied
or otherwise used, improved, or transferred, in whole or in
part, subject to the Declaration.

RECORDED MAY 9, 1973



EXHIBIT A

PARCEL NC. 1: Government Lot 1 of Section 23, Township 18
North, Range 1 West, Seward Meridian.

PARCEL NO. 2: The North one-half of the Southeast one-gquarter
{N% SE%) and the East one-half of the Southwest one-guarter

(E% SW4%) of Section 23, Township 18 North, Range 1 West, Seward
Meridian.

PARCEL NO. 3: The Southeast one-quarter of the Southeast one-
quarter (SE% SEY%) of Section 23, and the Southeast one~-quarter
of the Northeast one~guarter (SEk NE4%) and North ocne-half of
the Northeast one-quarter (Wi NEY) pf Section 26, Township

18 North, Range 1 West, Seward Meridian.

PARCEL NO. 4: The Northwest one-guarter of the Scuthwest one-

quarter (NWY SWh) of Section 25, and the Northeast one-quarter

of Southwest one-guarter (NE% SWY%) and Rorth one-half of Socuth-
east one-quarter (N% SE%) of Section 26, in Township 18 North,

Range 1 West, Seward Meridian.

PARCEL WO. 5: Government Lot 1; The South one-half of
Northwest one-guarter (8% NWk%) and the Southwest one-~guarter
of the Neortheast one-quarter (SWk NE%) of Section 26, Township
18 North, Range 1 West, Seward Meridian.

PARCEL NO. &: The South cne-half of the South one-half (5% sl
of Section 26, Township 18 North, Range 1 West, Seward Meridian,
Palmer Recording bDistrict, EXCEPT that portion described as follows:

Beginning at the Southeast corner of Section 26; thence North
1210 feet more or less to the South boundary o©f Wasilla-Fishook
Road; thence Southwesterly along said boundary 1080 feet more or
less to a point on the South line of Section 26, thence West
along said line 1180 feet more or less to the point of beginning.

PARCEL NO. 7: The Worthwest one-gquarter of the Southwest cne-
guarter (NW% SW%) of Section 26 and the Northwest one-quarter of
the southeast one-guarter (¥W% SE%) and the South one-half of
Southeast one-gquarter (S% NEY%) of Section 27, Township 18 North,
Range 1 West, Seward Meridian.

EXCEPTING and RESERVING unto Grantor, cne-half (1/2) of all cil,
gas and associated minerals contained therein, together with
rights of ingress and egress for development and extraction of
same ,

EXCEPTING and RESERVING the life estate interest in and to a
portion of Parcel 5, dated September 8, 1964 and executed by

Home Health and Educational Association, Grantor, to Gladys Verna
Priddy, formerly Galdys Verna Collins, Grantee, and recorded
September 16, 1964 in Book 54 at Page 139 in the Palmer Recording
District. \



EXHIBIT B

PARCEL NO. 1. Section 26, Township 18 North, Range 1 West,
S5eward Meridian, in the Palmer Recording District, Third
District, State of Alaska.

EXCEFT MEMORY LAKE ESTATES UNIT i1, according to Plat 72-58,

ALSO EXCEPT Government Lot 2:

ALSO EXCEPT Beginning at the Scutheast corner of Section 26,
thence North 1280 feet more or less to the South boundary of
Wasilla-Fishook Road; thence South westerly along said boundary
1980 feet more or less to a peoint on the South line of Section
26; thence EFast along said South line 11B0 feet more or less to
the point of beginning.

PARCEL NO. 2: All of Block %I through 15 and Tracts l-n, 1-B
and 1-C of MEMORY LAKE ESTATES UNIT #1, according to Plat 72-58
in the Palmer Recording District, Third District, State of Alaska.

PARCEL NO. 3: Tracts A, B and C of MEMORY LAKE COMMERCIAL
SUBDIVISION, according to Plat 72-79, in the Palmer Recording
District, Third District, State of Alaska.

PARCEL NOC. 4: Government Lot 1; the East one-half of the
Southwest one-quarter (E% SW%); the North one-half of the
Southeast one-quarter and the Northeast one-~-gquarter of the
Southeast one-quarter (N4 SEY% & NELX SEY) of Section 23: and

the East one-half of the Southeast one-guarter and the South-
west one-gquarter of the Southeast one-guarter (EY% SE% & SW¥ SEY)
of Section 27, Township 18 North, Range 1 West, Seward Meridian,
in the Palmer Recording District, Third District, State of Alaska.

PARCEL NO. 5: Government Lots 1, 2 the Southwest one-gquarter of
the Northeast one-gquarter and the Northwest ocne-guarter of the
Southeast one-quarter (SW4% NE% & NWY% SE%) of Section 27, Township
18 North, Range 1 West, Seward Meridian, in the Palnmer Recording
District, Third District, State of Alaska.

PARCEL NO. 6: The Southwest one-quarter of Section 27, Township
18 North, Range 1 West, Seward Meridian, in the Palmer Recording
District, Third District, State ofalaska.

PARCEL NO. 7: That portion of Section 27, Township 18 North,
Range 1 West, Seward Meridian, in fthe Palmer Recording District,
Third District, State of Alaska, as follows:




~EXHIBIT B

continued

PARCEL NO. 7 cont'd:

Commencing at the 1/4 corner common to Section 22 and 27, the

true point of beginning, thence; $89 55'54"y along the section
line common to the two aforementioned sections = distance of
1397.56 feet to a point on the centerline of Shrock Road, thence
southeasterly along a centerline curve having a radius of 300.00
feet concave to the left fhrough a central angle of 20%0s8'12",

a length of 105.44 feet to a point of tangent, thence: continuing
along said centerline 553%12'00"® a distance of 250.00 feet to

a centerline tangent curve having a radius of 400.00 feet, thence;:
southeasterly along said curve concave to the right through a
central angle of 55°07° 00", a length of 384.79% feet to a point of
tangent, thence; continuing along said centerline S01955'00"W a
distance of 902.12 feet to a tangent centerline curve having a
radlus of 200.00 feet, thence; along said curve concave to the
left through a central angle of 36%°29'3p", & length of 127.38 feet
to a point of tangent, thence; continuing along said centerline
$34934'30"E a distance of 705.50 feet to & tangent centerline curve
having a radius of 200.060 feet, thence; along saild curve concave
to the left through a central angle 28 29'30", a length of 99.46
feet to a poin, thence; leaving the centerline of Shrock Road
$526°56'60"W a distance of 27.56 feet, thence S00°01'52"E a distance
of 388.76 feet to a point on the Fast-West center of Section

27 line, thence: South 89°58'12" East along said Centerline of
Section a distance of 499.71 feet to the Center one-quarter corner
of Section a distance of 499.71 feet to the Center one-guarter
corner of Section 27, thence; HNorth 00°01'52" West along the
North-South center of Section 27 line a distance of 402.62 feet

to a point of inetersection with the centerline of Shrock Road,
thence; continuing North 00°01'52" West along the North-South
centerline of Section 27 a distance of 2240.13 feet to the
one-quartey corner common to Section 22 and 27, the Point of
beginning.

PARCEL NO. B: The Northwest one-quarter of Section 27, Township
18 North, Range 1 West, Seward Meridian, in the Palmer Recording
District, Third District, State of Alaska.

EXCEFT that portion contained in PARCEL NO. 7 above.

RECORDED MAY 9, 1973
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SUPPLEMENTARY DECLARATION OF COVENANTS, CONDLYIONS AND
RESTRICTIONS TC THE DECLARATION OF COVENANTS, CONDITIONS, -
AND RESTRICTIONS

This Supplementary Declaration of Covenants, Con-
ditions, and Restrictions, made this 7/ day of A#cus’T _ ,
198 , by the Declarant, HALA CORPORATION, INC.,

WITNESSET H:

WHEREAS, a certain Declaratien of Covenants, Con-
ditions, and Restrictions was recaorded on August 24, 1972,
in Bonk R4 ar Page 40 in the Palmer Recording District and
a Notice of Additions of Territory was recarded on 9
day of MAY , 19 73 , in Book 71 at Page 778 in the
Palmer Recording District, and

WHEREAS, RALPH S. AOKI, Trustee of GENERAL HAWAIIAN
DEVELOPMENT CORPORATION, conveyed the property subject to
the Declarations to HALA CORPORATION on May 21, 1981, which
deed was recorded on May 27, 1981, in Book 234, Page 584,

WHEREAS, the Declarant, pursuant to its authority
as stated in Article III, Section 2(a) of the Declaration,
wishes to supplement said Declaration and Notice of Amnnexation
by making complimentary Ydditions and modifications of the
covenants and restrictions for the covenants and restrictions
relating to the properties annexed by the Notice of Addition
of Territory referred to above,

NOW, THEREFORE, the Declarant hereby declares that
all the annexed properties, known as Scotwood Estates, shall
be held, sold and conveyed subject to the following restrictiens,
covenants and conditions, which are for the purpose of
protecting the value of and desirability of and which shall
run with, the resfl property and be bindinc on all parcies
naving any right, title or interost in the annexed preogercty,

or any par:s therecof, thelr heirs, sucgessoers and assigns,
apd shall inure to the bepefic o 23Cn Swnal tharaof and 2o
the Memory Lake Estates Communisy AgSscCIation.

A TI, Seczion Ligl o shall be Jnancec o

1. rriclie
add the following:



2.

Provision "(a)”

Provisicn "{(d}”

Provision "(3}"

gAY -

-

et

gé)

Ezsements for installations and main
tenance of utilities are reserved &
shown on the recorded. plat.

Article VI shall be amendea as follows:
To be added as Paragraph 2:

Yo fence or wall shall be erected or
placed on any lot of Scotwood

Estates which will in any way
restrict any adjacent lot owner's
view of the surrounding mountains and
environs.

To be auded as FalLagraph 3:

Notwithstanding the above, a rasidence
chall be no mere than three {3) stories
tall and shall contain a minimum of 830
sguare feet of living space.
built shall be of good quality, workman
ship and materials. No residence shall

All residences

have as its scle permanent exterior pro-

tective tar paper, roofing paper,
nuwood or other similar ron-permanent
materials.

No animals, livestock Or poultry of any
xwind shall be raised, bred, or kept on
tand in the subdivisien
except by special permit issued by
Board of Directorsz. However,
rwo {2} adult daogs,
pets may be xkept on
of one (1) horse may

the
a maximum

any iat. A maximum

celotex,

any

of

cats or other housenold

ke kxept on any lot pro-

vided tnat the horse not he stabcled closer

To be amended to read as follows:

for commercial purposes

than 25 feer of any lot line. No vicious

dog, as defined in tne Mat-Su Boroudh Qrdinances
spiil be sermizied and ail dogs shall be con-
fi.od o Ln3 owner's progerty °r. whnile off

said property, on A ieass being held by a

cerson capapiz of controiling the animal.




creational purposes ovnly. Aany resubdivizions
of lots must meet all existing sukbdivision
requirements of the Matanuska-Susitna

Borough and those imposed by these Declarations
and Plats.

Provision "(1)"

No vehicle which is not in operable
condition shall be parked or left on
the property subject to this
Declaration.

Provision "{m}"

o maintain Lhe satting and agcthetic value
of Scotwood Estates no standing timber
shall be cut except that which is necessary
and reasonable for clearing for dwellings or
otner buildings, garden area, for removal

of hazardous or dangercus trees, or for the
clearing of access roadways on any lot.

This amendment and supplement shall be binding
upen and shall inure to the benefit of the parties hereto
and the respective successors, executors, administrators,
and assigns. -

.I

DATED this day of , 1981.

HALA CORPORATION, an Alaska corporation

s-;ﬁ?,z«. \/J’”Aﬂ“

- Its /ﬂezE?JU/c:ﬂzov%//

STATZ OF ALASKA )
Y ss.:
THIRD DISTRICT )

THIS IS TO CERTIFY that on this day of
1231, beforz me the undersigned Notar Public, personally



appeared , of HALA CORPORATION, an Alaskan
corporation, the corporation described herein; and acknowledged
that _ he signed the said instrument on behalf of said
corporatien by authority of its bylaws or its Board of
Directors, as the free and voluntary act and deed of said
corporation for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

Notary Public in and for-ALaska
My Commission Expires:
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SUPPLEMENTARY DECLARATION OF COVENANTS, CONDITIONS
. AND RESTRICTIONS T0O TIE DECLARATION OF COVENANTS,

CONDITIONS AND RESTRICTIONS

This Supplementary Declaration of Covenants,
Conditions, and Restrictions, made this '¢24/E£ day
of Sf{"}l{,n}‘éf’ , 1884, by the Declarant, HALA
CDRPORA&ION, INC.

WITNESSETH:

WHEREAS, a certain Declaration of Covenants,
Conditions and Restrictions was recorded on August 24,
1972, in-Book 64 at Page 640 in the Palmer Fecording
District and a Notice of Additions of Territory was re-
corded on the 9th day of May, 1973, in Book 71 at Page
778 in the Palmer Recording District,-and

WHEREAS, RALPH $. AOKI, Trustee of GENERAL

HAWAITAN DEVELOPMENT CORPORATION, conveyed the property
subject to the Declarations to HALA CORPORATION on March
30, 1983, which deed was recorded on April 5, 1983, in
Bock 297, Page BES.
‘ WHEREAS, the Declarant, pursuant to its author-
ity as stated in Article III, Section 2(a) of the Declara-
tion, wishes to supplement said Declarations and Notice of
Annexation by making complimentary additions and modifica-
tions of the covenants and restrictions for the covenants
and restrictions relating to the properties annexed by the
Notice of Addition of Territory referred to above.

NOW, THEREFORE, the Declarant hereby declares
that all the annexed propertids, known as Devon Wood,
Division One, shall be held, sold and conveyed subject
to the following restrictions, covenants and conditions,
which are for the purpose of protocting the value of and
desirability of and which shall run with the real property
and be binding on all parties having any right, title or
interest in the annexed property, or any part thereof,
their heirs, successors and assigns, and shall inure to
the benefit of each owner thereof and to the Memory Lake

Estates Community Associatien.

1} Article II, Section lic), shall be amended

to add the following:
Easements for installations and main

tenance of utilities are reserved as shown on

the recorded plat.

-




lor“:;&? [é‘ (8]
2) Article VI shall Le amendcg as fo f%w E3J

Provision "(a)"™ - To be added as
Paragraph 2: MNo fence or wall shall be
‘erected or placed on any lot of Devon Wood,
Division One, which will in any way restrict
any adjacent lot owner's view of the surround-
ing mountains and environs. ,:'

Provision “{d)” - To be added as
Paragraph 3: Notwithstanding the above, a
residence shall be no more than three (3)
stories tall and shall contain a minimum of
720 square feet of living space on the main
level of the dwelling. All residences

built shall be of good guality workman-
ship and materjials. No residence shall have
as its sole permanent exterior: protective tar
paper, roofing paper, celotex, nuwood or other
simular non-permanent materials,

Provision "(j}*" - To be amended to
read as follows: MNo animals, livestock or
poultry of any kind shall bhe raised, bred or
kept on any land in the subdivision for
commercial purposes except by special permit
issued by the Board of Directors. lowever,

a maximum of two (2) adult dogs and two (2}
adult cats, or other conventional houschold
pets may be kept on any lot. Such pets are

to be properly kept, and restrained so as to
prevent their becoming a nuisance. A maximum
of one (l} adult horse may be kept on any lot
provided that the following requirement is
met: A protective shelter (lean-to, barn,etc.)
consisting of at least three sides and a roof
and of comparahle gquality of construction and
appearance as the main dwelling, shall be
proﬁided BEFORE said horse is brought upon

the land to live. Any such shelter and any
corral or enclosure also provideé must be a
minimum of twenty-five feet from any lot line.
Stallions over 12 months of age, as well as Uhe
breeding of horses within the subdivision, are
specifically prohibited. HNo vicious dogs, as
defined in the Matanuska-S5Susitna Borough ordi-
nances, shall be permitted and all dogs shall
be kept confined to the owner's premises or,

while off said property, shall be restrained
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on a leash held by a person capable of controlling
the animal. . .
R Provision "{k}" - to be added:

.. All the lots of Devon Wood, Division One, shall
be used for single family residential use only,
except the following lots:

Lots 1-5, Block 1, and Lot 5, Block 3 may be
used for single or multi family or commercial.
Lots 1-4, Block 3, and Lots 1-9, Block 4, and

Lots 1-3, Block 7, may be used for single or
multi family.

Any resubdivision of lots must meet all
existing subdivision requirements of the Mata-
nuska-Susitna Borough and those imposed by these
Declarations and Plats.

Provision *{1)® -~ No vehicle vhich
is inoperable and/or unregistered shall be
parked or stored upon any lot or property
subject to these Declarations, for any period
of time exceeding 60 days. Snowmachines,

‘ three-wheelers, and any other similar vehicles
are specifically prohibited from operation
within this subdivision unless being operated
on the public roadways by an operator who is
licensed by and acting in aceordance with the
laws of the State of Alaska.

Provision *(m)" - To maintain the
setting and aesthetic value of Devon Wood, Divi-

sion One, no standing timber shall be cut except
that which is necessary and reasonable for
clearing for dwelling or other buildings,
garden area, removal or hazardous or dangerous
trees, or fog clearing of access roadways on
any lot. A buffer of trees and shrubs is
suggested along side and rear lot lines to
enhance privacy and maintain the natural, wooded

setting.

THIS amendment and supplement shall be binding
upon and shall inure to the penefit of the parties hereto
and the respective successors, executors, administrators,
and assigns.

oaTED this /74 day of Sepfuifer . 1984
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FOURTH SUPPLEMENTAL DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS TO
1HE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
OF MEMORY LAKE ESTATES (AS PREVIOUSLY AMENDED)

The Declaration of Covenants, Conditions and Restrictions of Memory
Li:EmC‘OdgimlDeclusﬁous")wurmdedmﬁmPahnﬂRmdingDisniu.
Third Judicial District, Stare of Alaska on Angust 24, 1972 at Book 64, Page 640. The
Olig'nlnadanﬁmshﬂebemsuhscqumﬂym&iﬁuibyﬂmfoilowing:

(1) Notice of Addition of Territory (recorded May 9, 1973 m Book 71 2t
Page 778) (“First Ameniment™); and

(2) Suppiementary Declaration of Covenants, Conditions and
Rﬂﬁﬂimsm:h:DedanﬁmofCovm!s,CondiﬁmsandRﬁuicﬁnns(mmdnd
Angust 18, 1981 in Book 241 at Page 460) (“Sccond Amendment™), and

3) Supplementary Declaranon of Covenants, Conditions and
Restrictions to the Declaration of Covenanis, Conditions and Restricticns (recorded
October 23, 1984 in Book 385 at Page 668) (“Third Amendment™)

The purpose of this Fourth Soppiemental Declaration of Covenants,
Conditions and Restrictions is to further modify the Original Declarations as amended by
the First, Second and Third Amendments as follows:

Section 1

TthumlyhkeEmmnCommmmyAssociaﬁmshallbedissolvcdmd
Thquidated. It shail be repiaced by the following non-profit corporations, which shail be
ﬁ:nndbyﬁecxisﬁngﬂhmdﬂ:Mmyuk:sEsmCmmity Association:

2) MmyuhEmlme'Associaﬁon,whichshaﬂrcphcc
hmmmmmmﬁmmmmwmw
m Paragraph 1 of Attachment “A_"

b) MmyLahEmﬂOWnus'Associaﬁm,whichshzﬂrcpln
Mmmc@mmmmmmmmwm
pscagraph 2 of Attachment “A”.
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<) Scotwood Ownexs’ Associations, which shail repiace the Memory
Lake Eststes Community Association with respect the property described in Paragraph 3
of Attachmemt “A."

d)  Devon Wood Owners’ Associstion, which shalf replace the Memory
Lakes Fstates Commmmity Association with respect the property described in Paragraph 4
of Attachment =A™

e) Lochness Owners’ Association, which shafl replace Memory Lake
Estates Commmmmity Association with respect to the property described in Paragraph 5 of
Attachmoent “A ™

Section 2

The Lake Pointe Homcowners’ Association shail replace the Memory Lake
Estates Commmumity Association with respect to the property described in Paragraph 6 of
Attachwmemt “A_"

Section 3

The Common Areas now owned by the Memory Lake Estates Commumity
Association shall be conveyed to whichever of the above-named entities that elect to
accept ownership and legal responsibility for those Common Areas. i two or more so
clect, then they shall share title as tenants in common and each such entity shail have an
cqual share and voice regarding the ownership and management of the Common Areas.
If none of the above entities elect to assume ownership of and legal responsibility for the
Common Areas, then they shall be conveyed to cither the State of Alaska or the
Muatznusia Susitna Borough via a deed which shail forever require that the Common
Areas be kept in their present naiural and undeveloped state.

Sectiom 4

The costs to accomplish the above shafl be paid by the Memory Lakes
Estates Conunmmity Association. Fotlowing liquidation, any remaining funds or assets of
Memory Lake Estates Community Association shall be transferred to the corporations
listed in Attachment “A,™ pro-rata, based upon the mumber of lots within the jurisdiction
of each corporation.

Pouuth Soppissemnnl Dnclantion of
G .

o the Dasbmstion: of Covamme,
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Section 5

Except as provided in Section 6 (befow), the right of any individual
propexty owner of the property covered by the Origmal Declarations (as amended) shail
rotuin the right of enforcoment as provided in Section 1 of Anicle VIIL

Section 6

Only the Memory Lake Fstate Owners Association and the mdividual
ownexs of property described in Paragraph 1 of Attachment “A” shall have the rigiit to
enfirce any covenant, condition or restriction within that property that provides for the
exercise of discretion of the Board or an architectural control committee (as for example.
Articie VI (a) of the Original Declarations). This restriction on the right of enforcement
shail apply to the other named owners” associations (as set forth above and on
Attachment “A™) and the individual owners of property within the jurisdiction of each
such association. The right of any owner of property within Memory Lake Estates under
Section | of Anticle VIII of the Original Declarations to enforce any non-discretionary
provision of the Original Declarations (as amended) is not affected by this Section 6.

TTHSISTOCERmmm:fmcgomgwasdlﬂradapmdatamccdngof
the Owners of property within Memory Lake Estates on the 7™ day of
2000, by a vote of Owners having not less than three-fourths (3/4) in voting interest of the
Msmmwi&inManmyuknEsmfoﬂowingdmmdpmpcrmﬂceasrequimdby
the Original Deciarations and the Bylaws of the Memory Lake Estates Commusmnity

2

Dated this 13_day of Nigrdtr/ _ 2000

Memory Lake Estates Community Association

It Secretary
Forusth Smpydvssamtni Dacivrstion of
e [ S
= thar Omchommn ol Carvussts,

ﬁ—-.u;jm;.‘l
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STATE OF ALASKA }
Yss
THIRD JUDICIAL DISTRICT )
THIS IS TO CERTIFY that on the |2 day of ﬂwiﬁ 2000,
before me, the wdersigned Notary Public, personally appeared i )

Secretary of the Memory Lake Estates Community Association, an Alaska corporation
and the corporation described herein, and acknowledged that he/she signed this
mstrument on behaif of the said corporation by authority of its bylaws or its Board of
Directors, as the free and voluntary act and deed of said corporation and its members for
the zses and purpeses hercinabove set forth.

e —TAPTOT PR

WITNESS my hand and officiai seal.

S
RO TN T g

< D
B 250 Sdens

o Notary Public in and for Alaska
i “/,_—:-:..,“ s, My Commission Expires:
o ew
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: Ei -1 j, =i My Comadmies Sxpims Ostuar 34, 2008
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ATTACHMENT “A™ TO THE
FOURTH SUPPLEMENTAL DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS TO
THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
OF MEMORY LAKE ESTATES (AS PREVIOUSLY AMENDED)

L The Memory Lake Estates | Owners’ Association shail replace the Memory
Lakes Estates Commumity Association with respect to the followng property-

« Memory Laker Estates 1 Plat No. 72-58:

Block L, Lots 1-36 Block 9, Lots 1-15

Block 2, Lots 1-29 Block 10, Lots 1-24
Block 3, Lots 1-2 Block 11, Lots 1-15
Block 4, Lots 1-22 Block 12, Lots 1-18
Block 5, Lots 1-11 Block 13, Lats 1-28
Block 6, Lots 1-14 Block 14, Lots 1-16
Block 7, Lots 1-33 Block 15, Lots 1-10

Block &, Lots 1-10
» Memory Lakes Comercial; Piat No. 72-7%

Tract A, Tract B
Tract C, Block 1, Lots 1-7 & Block 2, Lots 1-13

« Hatch Acres; Pixt No. 86-113: Lots | &2

2 The Memory Lake Fxtates [ Owners® Association shall replace the
Memory Lakes Estates Commmuntty Association with respect to the followmng property:

+ Memory Lake Estuies i, Plat No. 73-44

Block 1, Lots 1-13 Block 7, Lots 1-30

Black 2, Lots 1-10 Block 8, Lots 1-14

Block 2. Lots 12-14 Block 9, Lots 1-16

Block 3, Lots 1-30 Block 10, Lots 1A, 2A & 3-8
Block 4, Lots 1B47 Block 11, Lots 1-11

Block 5, Lots 1-4 Block 12, Lots 1-20
Block 6, Lots 1-40 Block 13, Lots 1-20

SBIO-OABuchmemt A 077900 mnda
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3. The Scotwood Owners® Associxtions shail replace the Memory Lake

Estates Conwamity Association with respect to the following property:
Scotwood I; Plat No. £1-101;

Block 1, Lots 1A & 1-12 Block 3, Lots 1-4
Block 2, Lots 1-32 Block 4, Lots 1-15

Scotwood II; Plxt No. 81-191: Block 3, Lots 1-25
Scotwond IIL; Plat No. 83-32: Block 6, Lots 1, 2A, 3A, 4A & 5A
Scotwood IV; Pixt No. 33-51: Block 1, Lots 1-26
Scotwood V; Plat No. 83-110;

Block 1, Lots 1-5 Block 3, Lots 1-20
Block 2, Lots 1-7

The Devan Wood Owners™ Associanon shall replace the Mamory
Lakes Estates Commumity Association with respect the following
propesty”

Devous Wood I; Plat No. 84-232:

Block 1, Lots i-23 Block 5, Lots 1-17
Block 2, Lots 1-16 Block 6, Lots 1-22
Block 3, Lots -5 Block 7, Lots 1-4
Block 4, Lots 1-9

Devon Wood I0; Plat No. 85-057:

Block 8, Lots 1-15 Block 10, Lots 1-12
Block 9, Lots 1-7

Devon Wood HI: Plat No. 85-190;

Block &, Lots 1-15 Block 9, Lots 1-7
Block 10, Lots i-11 & 13

o lHiud

S A o s i
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Z,, "7 CLARIFICATION OF COVENANTS FOR MEMORY LAKE
ESTATES ARCHITECTURAL CONTROL COMMITTEE

On February 12, 1985 the Trustee for General Hawaiian Development
Corporation signed a statement regarding the clarification and
Status of the Architectural Control Cormittee for Memory Lake
Estates Covenants recorded August 24th, 1972 in Book 64 at Page
640, This clarification affects the following praperty:

'All of Memory Lake Estatea Unit X, according to Plac #72-58
of Memory Lake Estates Unit II, according to Plac #73-84
of Devonwood Division I, according to Plac #84-232
of Devorwood Divisior II, accerding to Plat #35-57
of Devorwood Division TII, according to Plac #85-150
of Scotwood Estates #), according to Plat #81-101

of Scotwood Estates #2, according to Plat #81-191

EEEEEEE

of Scotwood Estates #3, according to Plac #83-82

E

1 of Scotwood Estates f4, according to Plat #33-51
All of Scotwood Estates #5, according to Plat #83-110

" Located in the Palmer Recording District, Third Judiclal
Districr, State of Alaska.

For the purpose of placing this clarification of record, please see the
attdched Exhibit /f'A”

St

Steven Orr, Homeowner

STATE OF ALASKA
THIED JUDICIAL DISTRICT

On December 9, 1999, before me, a Notary Public in and for the State of Alaska,
personally appeared Steven Orr, known to me to be the individual who executed
the foregoing instrument and he acknowledged to me that he signed the same
freely and voluntarily for the purposes therein stated.

Witness my hand and official seal this 9th day of December, 1999,
\

ALM.%M_BJA%_
Notary Publ in and for Aldaka

My Coemission Expires: ;l-!g.a[

dbill
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EXHIBIT "A"

February 12, 1985

Te Whem It May Concern :

Ae: Memory Lake Estates Covenants
Architectural Contreol Committee

It has been brought to our attention that there
fave keen some concerns regarding the sectien of the
Czvenan:s in regard to an Architectural Control

smmittea. For tihe purposes of clarification, this
ceomnitzes has not, to date, been formed and made act:ive.
Any homes bullt or begun befsre such committee beccnmes
active, will pot be retroacktively subject tc any
Fuilngs by such committee. Upon formation of such
committes, potice will be senc to all lot gwnars in
Maxmery Lake Estates along with informaticn on whe
ta contact for review of plans for new construction.

.. AT this time, there are no plans to activate this

- committee.

Sincerely ycurs,
is being recorded GENERAL MAWAITAN DEVELOSMENT
B’bm‘%e&ﬂust nc. 85 an CCRPORATICN
accommodation only. 1t has not
been examined to its effect, i any,
on the title of the estate herein.
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- Fourth Supplemental Declaration of Covenmnts, Canditions and Restrictions (o the Deciaration of
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ARTICLES OF DISSOLUTION OF l
OF MEMORY LAKE ESTATES COMMUNITY ASSOCIATION |
Pursuant 1o AS 1020310, MEMORY LAKE ESTATES COMMUNITY
ASSOCIATION, an Alasks non-profit corporation, hereby subenits the following Articles of
Dissolusi
1. The nane of the corporation is Memory Lake Bstates Commmumity
Asmociati

2. A meeting of the membership of the corparation was held an November 9,
2000. A quonzmn was present at that meeting and due and notice of the meeting had been given.
Over 79% of all members extitled 10 vote {79.6%) voted in person or by proxy to adopt the

the Covenants, Conditions and Restrictions of Memory Lake Estates (as Previously Arsended)
(bereinattes called the 4™ Supplemental Covensnts)' which provided in part thar the corporation | _
be dimsolved. R rpended §-LEIZ B oo /% 2y
. . . . . PM ﬁ:«- D..WJC;‘—
3. All debts, obligations and lisbilities of the corporation have been paid and
discharged except for liquidation expenses for which an adequate reserve has been established. '

4. Fed herewith is 8 Resolution of Vohmtary Dissohation and Plan of Distribution
of Memory Lake Estates Community Association was adopted by the comoration. It is filed
herewith and incorporated by reference.

5, All the remaining propesty and assets of the corporation have been transfrred,
couxoeyed or transferred in accordance the provisions of AS 34.20290, of seq. _

6. There are no suits pending agamst the corporation in any cowt.
Duted this | day of Ape, 2001.

Memory Laks Estates
C e A miar.

i
Moz g

! The 4* Supplemental Covenants was recorded in the Paimer Recording District on
November 15, 2000, in Book 1100 o1 Page 252

Y

.. N “""llliu"”“
. s,

Mapory Lake Stasey Cormpuomity Assncistios
Agticies of Dissohation Pagclof |

This irmisarand i Deing secoicsd Dy Fret Arnseicon
T Inmscrnce AQency, Ic-, f On OCEMOKNIN
crig B has not Dewn soxsmied o 1O s odech
¥ ory.on e e of the esiche haren

i

ot e



R R T N R

- L TN v e,

PO

LL)UL SESSR— R PR UL

2 RO R SR T T T

v ga
Ve

A 158 From:iaglh allssras e . b Irife 514 2.31/% Job-TA

RESGULTTION OF YOLUNTARY DISSOLUTION
AND PLAN OF DISTRIBUTION
OF MEMORY LAKK ESTATES COMMUNITY ASSOCIATION

Porsuant 1 AS 10.20.290, and AS 1020293, the following Resolution and Plan
immfmﬂywwmcﬂoudofDﬁmomey[mEsm
wywmmmmmww&“cmmmj
an the 15* day of April, 2001:

: the members of the Memory Lake Extatesy Community Asrocistion
have propexly adopted’ the FOURTH SUPPLEMENTAL DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS TO THE DECLARATION OF THE COVENANTS,

+ CONDITIONS AND RESTRICTIONS OF MEMORY LAXE ESTATES (AS PREVIQUSLY
AMENDED) (bercinafier 4™ Supplemental Covenants); and

wnmms,ﬁﬁ'swm!wmmmmmeumyun
Estates Commenity Association be dissotved sod liquiderad; and

ﬁe4‘3qﬂmﬂl€umnuﬁdedfaﬂhueplmmmofﬂn
chnuimhytheﬁ:lhwhg—nmdmrp:nﬁm(hudmﬁ:mumymﬁndwnmc
“New Caxporations™:

Memory Lake Extates I Owners® Association
Memaory Lake Pstates {I Owners® Association
Devon Wood Ownens' Assnciation
Lochness Owners’ Associstion

Lake Pointe Bomeowners' Associstion

mm&mhmd&wmmmhoﬁulmﬁhd
Conxron Aress and fends on deposit; and

muvwmmhmmaﬁm{ﬂm
distribation of those stecty 1o the New Corpoeations; and

WHEREAS, i debts of the Corporation have been pei 'with an sdequate
Teserve for Hquidations expenses): and ped (with zn

! The 4* Supplemental Covenants were spproved at 2 mem;

) bership mecting of the
Corparstion ou Navember 9, 2000. There were 939 lots within the jurisdiction of the
Corporation with ane vots per lot. A total of 748 votes

Covenants (79.6%). This exceeded the requirement of

Mutnory Lake Esoases Commumity Amsociaion
Resoletion of Vakutery Dissobation
mud Plan of Distibotion Pagelaf 2
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WHEREAS, the Corporation i now prepared to make distribation of ity atsers 1o
tha New Corpocations in accordance with the 4* Supplemental Covenants.

:
i
3 8]
3 THEREFORE, IT 1S HEREBY RESOLVED AS FOLLOWS: n =
i ol
: o 1)  Thefollowing parcel of the Common Areas shall be conveyed via P
i _ quitciam deed to the Memary Lakes Estries One Owners Axsocistion: 2
k [y
; . Tract LA, Memory Lake Bstates, Units T & 11, pt
{ Accoeding 1o the Official Plats thereof, Filed <
] onder Plat Nos. 72-58 & 73-44. “
4 i mrmimnngAmsMhmcyed' itclaim
- Devon Wood Owners® Association. - v Good o the
| 3)  The Corporation shall retnin the sum of $2,500 23 8 reserve for dissaluni
: expenses. Aﬂndarﬁmdnmdq:oduhaﬂbcdisﬁbumdwtthcwCorpumdnm, Mmon
? buedupmthcnmbanfhswithinﬂzjmi:dicﬁmofuchmﬁy.
§
i 4) Tbmﬁﬁnaumofﬁeﬁqﬁlﬁmﬂmﬁfmy)mbe
: disbursed to the New Caeporations per the preceding paragraph completion
disscliution of the Corporation. wen ofte
5)  Asticles of Dissolution be filed with the State of Alaska to dissobve the
; Carporation purscant to the 4* Supplemental Covenants and this Resolution.
L
, ) The Board of Directors of the iort consiss of five ”;ﬂ
s in favar of the foregning{ Drg who QW‘\'S memher 2 voted
: Wit pr PESUE i
: Deind this 18th dey of Apxil, 2001, ]
Memaory Laka Estatas
i

] L NI o iy S A
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(COMBINED) DEVON | ScoT ROW
MLE#1 MLCom | MLE2 | wooD | wooD TOTALS
TrLLoTs] 288 p7] 265 132 101
FUNDS AVAILABLE
(No. of lota x $85.44 per lot $18715.84 $1430.86| $1865040] $6,638.08) $12.490.04f 8117402  $196.60|  $130.88| | 381,445.53
JESS:
Rfowen previousty pd by MLECA
i bahalf of Subdivisions * -$2,500.00 .$3,280.00] -$2,800.00 -$1,784.00 -$10,212.00
Monh 1o be paid by MLECA on
amhail of Subdivisions ** $471.00 471,00
" TOTAL AMOUNT TO BE DISTRIBUTED lw
TO EACH SUBDIVISION {s10.215.04 91,430.08] $15,362.40 :.ms.i $10,735.04| 91,174.02[ s1ve8s|(” $130.88 Vus.:ps
' J
( \
- -
[ /f..l.ln‘... -
- Bﬁi -
£ OUItETANDING ACCOUNTB REC el e
©  for MLECA dues 1909 $027884 $21000 $1043818 9337434  $E1ITAD  $287460  $126.00 $10.00
™ (saw attached subdivision breskdown)
©
-]
pege fot ]

MEMORY LAKE ESTATES COMMUNITY >mm00_>4_02

H12tRIBUTION OF FUNDS @ DISSOLUTION h\\!
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RESOLUTION OF THE
BOARD OF DIRECTORS OF
MEMORY LAKE TWO OWNERS ASSOCIATION

e L P
e

[

mm.ummammmmmwammamm
of the Corporation berehy approves the exccution and delivery of the Qui Claim deeds for the comtoon
arca by the Mevnory Lake Estxtes Commupyity Association

Motion made by 7 TP ees ¢ Hee 2, 2001 meeting: The Memory Lake Two
Ouwner’s Association appeoves the execution and 1y of Quit Claim Deeds by the Memory Lake
EmCmmmm%:ﬂmmmdmemEmmonmomGMEmlAm
&MmmamﬁmelA!ohmme&mhﬂEl.Tchmmwﬁm
MI.El.MLEz.mmmma@umpﬂyapmmmaﬂmmfmmcmm
area unil which time the property is no Jonger desried to the Devogwood Owner's Association,”

the motion. All were in Gvor.

m&jqagﬁlm,

: EMORY LAKE TWO OWNERS ASSOCIATION
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: RESOLUTION OF THE
BOARD OF DIRECTORS OF
LAKE POINTE OWNERS ASSOCIATION

PP TCF PR

Motion made by §3 g Zmd 2 tne A0 i Ovwner
Amm&emamddnmonmChmDmhmium?hukp:g:au *
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RESOLUTION OF THE
BOARD OF DIRECTORS OF
LOCH NESS OWNERS ASSOCIATION

Rmvm.hmmammmwmmmeomddnm
ﬁk@wﬁmh&ywﬁcmﬂmm@%oﬂh@%dﬂsfcnﬁcm

wrza by the Lake i
by the Memory Cngmnnv ‘ #0
lhe!k!{l , 200 meeting: The Loch Ness Owner's
‘lClaichedsbytthcnaryuk:EsmsCummunity
Amd:ﬁmTthﬂChimdadsaﬁoﬁheMmmmwmmbadmmMmszcmnwmd
memlAmkdﬁedxmtva!.mSmmuodEmuhﬂELmz.
: MLmMmmmagnmmyammcfmcim'zmmn}

< COmnon drew il which
. ﬁmmmhmlmgawmmchnuwoodOm'sAmm”
i secondey the motion. All were in Eavor.

M:ﬁs__’h_d-ydﬁe l 2001 7%}

LOCH NESS OWNERS ASSOCIATION
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RESOLUTION OF THE
BOARD OF DIRECTORS OF
DEVONWOOD OWNERS ASSOCIATION

RESOLVED, that prsant (0 & motion duly aade, scomnded and approved, the Board of Directors
o the Corparation herebry approves the execution and delivery of the Quit Claim deds for the common
arcs by the Memory Lake Estates Commumizty Association.

Motion made at March Tth, 2001 meeting: The Devenwood Qwner's Association approves the
mae&mdwoﬁmmwmmmmmmmqmam
Quit Claim deedds all of the MLE common area other than tract 1A 1o the Devonwood Owners Assaciation.
mmmummmmﬁmemm 1, MLE 2, and [ ake Pounie
m:,gumpynmmdmmfwm:mmnmumﬂwmmm:
mhmhmdmddwhﬁmwndﬁww'smm‘ Cathy Groves seconded the motion.
All were in favor.

Dascdthis 2 | dey of Mo~ 2001

DEVONWOOD OWNERS ASSOCIATION
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RESOLUTION OF THE
BOARD OF DIRECTORS OF
MEMORY LAKE ONE OWNERS ASSOCIATION

RESOLVED, that porsuan to a motion duly made, seconded and approved, the Board of Directors
of the Carporation herehy approves the excoution and delivery of the Quit Claim deeds for the commoen
arca by the Memoxy Lake Extztes Commmity Association. \b

A ey
mmwhﬂ&@:m%m: moecting: The Memary Lake One
W:mmmmmmdmmmwwmm
Estars Conmuasity Association. The Quit Claim decds all of the MLE common area other than tract 1A 1o
the Devomwood Qwaers Association. Tract 1A @ be desded separatety to MLE 1. The Scotwood Estates,
MLMLdmmmwmmammdwmrm&mm
ares swtil which time the property is no longer desded to the Devorwood Owner's Association ™
seconded the motion. All were in Svor.

Datod this X0 day of flazel, 2001

MEMORY LAKE ONE OWNERS ASSOCIATION
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RESOLUTION OF THE
BOARD OF DIRECTORS OF
SCOTWOOD OWNERS ASSOCIATION

RESOLVED, that parsnant to a motion duly myade, seconded and approved, the Board of Directors
. . of the: Corporation herchy approves the excrution and delivery of the Quit Claim deeds for the common
i axe=a by the Memary Lake Estates Community Association

! Motion made 4 athe R 2001 meeting: The Scotwood Owner's
Associstion approves the execition and dpii of Quit Claim Deeds by the Memory Lake Estates
Commurity Asvociation. The Quit Claim desds ali of the MLE common area other than tract 1A to the
Devoawood Owners Association. Tract 1A (o be decded separately to MLE 1. The Scotwood Estates MLE
1, MLE 2, zad Lake Pointe associarions agree 1o (sty 2 prora share of the insurance for the comimon anes
until which time the property is no loeger deeded 10 the Devonrwood Owner's Association, ™ :
the motion. All were in favor. ;

R M T R

Dacdotis 0% day of o 2001

3 SCOTWOOD OWNERS ASSOCIATION
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NOTICE OF ANNUAL ASSESSMENTS

NOTICE IS HEREBY GIVEN THAT DEVON WOOD OWNERS ASSOCIATION
assesses dues in the amount of $70 per year per lot, payable on January 1 each
year, Properties subject to said assessment are located in the following described
subdivision.

All of DEVON WOOD UNIT #1, according to Plat 84-232, all of DEVON WooD
UNIT #2, according to Plat 85-057, all of DEVON WOOD UNIT #3, according te Plat
85-190, Resubdivision of Block 6, Lots 10 and 11, according to Plat 99-056, and
Resubdlvision of Block 6, Lots 8 and 9, according to Plat 98-072, PALMER
RECORDING DISTRICT.

Contact Nanette Rucker at 907-376-3555 or at PO Box 876942, Wasilla, AK 99687,
Datedthe _Z| __ day of January, 2002.

DEVON WOOD OWNERS ASSOCIATION

By: Scott Waither, President
vl
SUBSCRIBED AND SWORN TO ME before me this 5 day of

March 2002.
(bl e

NOTARY PUBLIC in and for Alaska
My commission expires:_S7

When Recorded, Return to:

Devon Wood Owners Association
PO Box 875942
Wasills, AKX 99687

ey
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BYLAWS OF THE
MEMORY LAKES ESTATES ONE OWNERS’ ASSOCIATION

ARTICLE 1

Section 1. Creatiop of Corporation. The Memory Lakes Estates One Cromers’
Associntion is 2 non-profit corporation formed pursuant Lo the Fourth Supplemental Declaration
of Covenants, Conditions and Restrictions to the Declaration of Covenants, Conditions and
Restrictions Memory Lake Estates (as Previously Amended), which was recorded in the Records
of the Palmer Recording District, Third Judicial District, State of Alaska in Book 01100 beginning
at Page 252 on November 15, 2000. For convenience those documents will be called the 4*
CCRs. Page 1 of the 4* CCRs makes reference to other Declarations of record, which are also
applicable pursuant 1o the terms of the 4* CCRs. The term “ Applicable Declarations” shall
include the 4% CCRs and those of other Declarations of record.

Section 2. Applicability of Bylaws. The provisions of these Bylaws are applicable to the
property described in paragraph I of Artachment “A” of the 4* CCRs, which include all the
structures and improvements located thereon. It will be referred to as the “Covered Property™,
All present and future owners, tenants and occupants of any Lots in the Covered Property, are
subject to these Bylaws. Acquisition, lease, rental or occupancy of any of the Lots in the Covered
Property shail signify that these Bylaws are accepted and ratified and shall be complied with by

the occupant.

ARTICLEN
ASSOCIATION OF LOT OWNERS

Section 1. Membership. The Owners upon acquiring title to a Lot within the Covered
Property shall automatically become a member of the Association and shall remain 2 member
thereof unti! such time as ownership of such Lot ceases for my reason. There shall be one vote
per Lot

Section 2. Register of Members, The Board of Directors shall cause a register to be kept
containing the names and addresses of all Members of the Association. Members of the
Association who sell or convey their interest in a Lot shall within ten (1) days of the change,
report to the Board of Directors the name and address of their successor in interest. A member of
the Association shall upon request, fumish the Board with a copy of any document under which
be obtained ownership of & Los.

Section 3. Responsibilitics, The Association shall have the responsibility of administering
the Covered Property through the Board of Directors.



Section 4. Place of Meetings. Meetings of the Association shall be held in such suitable
place convenient to the Owners as may be designated by the Board of Directors by written notice
to the members.

Section 5. Annual Meetings. The first anmual meeting of Members shall be held in January
of 2002. The organizational meeting of December 13, 2000 shall be considered as the annuat
meeting for 2001. At such meetings the Members shall elect by baliot a Board of Directors in
accordance with the provisions of Section 5 of Article III of these Bylaws and may also transact
such other business of the Association as may properly come before them.

Section 6. Special Megtings, Special meetings of the Association may be held at any time
upon the call of the President or upon the cali of Members representing at jeast twenty-five
percent (25%) of the Lats within the Covered Property.

Section 7. Notice of Meetings, The Secretary shall at least ten (10} days nor more than
sixty (60) days before the date set for each annual and special meeting; give written notice thereof
to each Member according to the Association’s record of ownership; stating whether it is an
armeal or special meeting, the authority for the call thereof, the place, day and hour of such
meeting ard the purpose therefor; in any of the following ways: (a) by leaving the same with the
owner personally, or (b) by leaving the same at the owners residence or usual place of business, or
{c) by mailing it, postage prepaid, addressed to the owner at their address as it appears on the
recond of ownership of the Association or (d} electronic mail if requested. If notice is given
pursuant to the provisions of this section, the failure of any Member Lo receive actual notice of
such meeting shall in no way invalidate the meeting or any proceedings thereat. The presence of
any Member in person or by proxy at any meeting shall be deerned a waiver of any required notice
as to such Member unless such Member shall at the opening thereof object to the holding of such
meeting for noncompliance with the provisions of this section.

Section 8. Quorum, The presence at any meeting in person or by proxy of Members
owning ten percent (10%) of the Lots within the Covered Property (each with one vote per Lot}
as herein defined shall constitute a quonum. The vote of a majority of the quorum present at any
meeting shall be binding upon the Association except as otherwise provided herein.

Section 9. Yoting Voting shell be on the basis of one vote for each Lot. An exeautor,
administrator, guardian or trustes may vote in person or by proxy at any meeting of the
Association. The vote for any Lot owned or controlled by an executor, administrator, guardian or
trustee, whether or not the same shall have been transferred to the executors, administrators,
gusrdians or trustees name in the Association’s record of ownership; provided the they shall first
present evidence satisfactory to the Secretary that they own or controf such Lot in such capacity.
In the event the Lot is owned by more than one person, firm, corporation, trustier, or cambination
thereaf, they must act unanimously to cast the vote allocated to the Lot. Anything herein to the
contrary not withstanding, a Member owning more than one Lot in the Covered Property shall be
entitied to & vote for each of the Lots owned by that Member,
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Section 10. Proxies. Votes mxy be cast in persen or by proxy of the Member as shown by
the record of ownership of the Association. The authority given by any Member, to another
person, to represent them at meetings of the Association shall be in writing, signed by such
Member and filed with the Secretary, and unless limited by its terms shall continue until revoked
by 2 writing filed with the Secretary or by the death or incapacity of such Member. Pravided,
however, that the maximum duration of & proxy shall not exceed 365 days.

Section 11. Adjournment. Any meeting of the Associatica may be adjourned ffom time to
time to such piace and time as may be determined by majority vote of the Members present,
whether or pot a quorum is present, without notice other than the announcement at such meeting.
At any such edjourned meeting at which a quorum is present, any business may be transacted
which might have been transacted by a quorum at the meeting 2s origically calied.

Section 12. Action Without Meeting.  Any action, which under the provisions of the
Alaska Statutes may be taken at a mecting of the Members, may be taken without a meeting if
muthotized by & writing signed by all of the Members who would be ertitied 10 vote at a meeting
for such purpose, and filed with the Secretary.

Section 13. Order of Business, The order of business at all meetings of the Association
shail be as follows:

(a) Roll cail.

(b) Proof of notice of meeting.

(c) Reading of minutes of preceding meeting.
(@) Report of Officer.

(¢) Report of committees.

(f} Election of Directors.

{8) Unfnished business.

{h) New business.

Section !4. Books and Records. Any Member or Mortgagee of a first mortgage on a Lot
in the Covered Property shall, upon request, be entitled to inspect the books and records of the

Section 15. Parfiamentary Authority, In the event of dispute, the pariiamentary authority
for the mectings shall be the most current available edition of Robert’s Rules of Order, Revised,

Section 16. Complaints snd Official Business. Any complaints and all official business
shall be transmitted in writing, emergencies excepted, and such written business shall be submitted
to the Board through the President if available, and the Secretary if the President is not available.
The Board of Directors shall answer alf official matters submitted to i in writing afier it has acted
upon: it at the next regular meeting of the Board. Sirmilarty, the Commitiees appointed by the
Board or required by the Applicable Declarations shall answer all official matters in writing.

202007
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ARTICLE I
BOARD OF DIRECTORS _
Section 1. Nymber and Qualifications. The direction and administration of the Project and

the affairs of the Association shall be vested in a Board of Directors (hercinafter “Board™)
composed of three (3) persons, who shall be elected as hereinafter provided. Each member of the
Board shall be one of the Members, except for those efected and serving on the initial Board of
Directors; provided, however; that in the event a Member is a corporation, partnership, trust, or
other Jegal entity other than a natural person or persons: then any officer, shareholder or director
of such corporation, partner of such partnership, beneficiary or individual trustee of such trust, or
manager of such other legal entity, shall be eligible to serve as 2 member of the Board,

Section 2. Powers and Duties. The Board shall have the powers and duties necessary for
the administration of the efixire af ke
are not by law or by these Bylaws, directed to be exercised and done only by the Members. In
sddition to powers and duties conferred by these Bylaws, the Appiicable Declarations or
resolutions of the Association, the Board shall be responsible for, but not fimited 10, the

following:

of the affairs of the Association and may do all such acts and things therefor as

{a) Management and operation of the Covered Property.

(b) Eaabﬁshﬂunandcoﬂﬂcﬁonofamnwlasmncmsandspecia]
assessments against the Members for common expenses.

(¢} Appointment and dismissal of any personnel necessary for operation and
mxintenance of the Covered Property (if any).

(d) Exeanﬁmofeommwithiuﬂnmpcofmeirduﬁesmdpowm.

(¢} Admiristration, interpretation and enforcement of the Applicable
Declarations, easemems, uses, lirmitations, obligations and al) other provisions
set forth in the Applicable Declarations and Bylaws, including the right to levy
fines for violations of rules and regulztions.

(f) Estblishment and enforcement of such reasonable rules and regulations as
maxy he necessary for the operation, use and occupancy of the Covered
Property with the right to amend same from time to time.

(8) Protection end defense of the entire Covered Property from loss and
damage by st or otherwise.

(h} Pmchmmdmimammaﬂtimuofallpoliciaofcamaltymd
Liability tnsurance with respect to the Covered Property required by the
Apphicable Declarations or this Bylaw 2nd such other insurance and bonds as

4
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may be provided by the Applicable Declarations, by this Bylaw, or authorized
by the Board.

(1) Custody of all funds of the Association, and maintenance of full and
accurate books of accounts and records of said funds, including the right to
assign future income of the Association.

(@) Astatration of disputes between Members, relating to the Covered
Property.

(k) In gencral to casty on the administration of this Association and to do zli
of those things necessary and reasonable in order to carry out the communal
aspects of the Covered Property.

Section 3. Managing Agent. The Board may employ professional management in the form
of a responsible Alaska firm to manage and control the Association at such compensation and
with such administrative powers and duties as the Board may establish,

Section 4. Representation. The President or managing agent, subject 10 the direction of
the Board, shall represent the Association or any two or more Members, similarly situated as a
class i any action, suit, hearing or other proceeding concerning the Association, the Common
Arens and two or more Members. On behalf of the Association or Members, they may institute,
defend, intervene in, prosecute and settle any such actions, suits or proceedings without prejudice
to the rigins of any Members individually to appear, sue or be sued.

Section 5. Election and Term, At each annual meeting of the Members, the Members
shall, by  vote of 2 majority of the Members present at such mecting, elect the Board of
Directors or a Director for the ensuing term. The vate shall not be cumutative, The Drrectors
except as otherwise set forth in these Bylaws, shall hold office fora period of one (1) year and
until their respective successors shall have been elected.

Section 6. Vacancies. Vacancies in the Board, caused by any reason, shall be filled bya
vote of a majority of the remaining Directors, even though they may constitute less than a
quorum, and each person so elected shall be a director until his successor is elected at the next
annual meeting of the Association. Death, incapacity or resignation of any director, or their
ceasing to be the Member or Co-member of a Lot shall cause their office 10 become vacant.

Section 7. Removal of Directors. At any regular meeting or special meeting of the
Association duly called, any one or more of the directors may be removed with or without cause
by vote of a majority of Members and a successor may then and there be elected 1o fill the
vacancy thus created. Any Director whose removal has been proposed by the Members shali be
given an opportunity to be heard at such meeting.

DR

Sof
2002-007010-0

Vb ali T e s



T R T T A T e e et e e i i oo

csaed devaneStiallie bl ni

Section 8. Compensation. No compensation shall be paid to Directors for their services as
Directors. No rermmeration shall be paid to a Director for services performed by them for the
Association in amy other capacity, unless a resolution authorizing such remuneration shali have
been adopted by the Board before the services are undertaken, A Director may not be an
employee of the Association

Section 9. Regular Meetings, A regular annual meeting of the Board shall be held
immediately after, and at the same place as the annual meeting of the Members. Other meetings
of the Board may be called, held and conducted in accordance with such regulations as the Board
may adopt.

Section 10. Special Meetings, Special meetings of the Board muay be called by the
President with at least three (3) days notice 1o each Director. Notice shall be given personally, by
mail, by telephone, by facsimile or by electronic mail and shall state the time, place and purpose of
such mecting  Special meetings of the Board shall be called by the President or Secretary in like
manner and with like notice on the written request of at least two Directors.

Section 11. Waivey of Notice. Before or at any meeting of the Board any Director may in
writing waive notice of such meeting, and such waiver shall be deemed equivalent 10 the giving of
such notice. Attendance by a Director at any meeting of the Board where the time, place and
purpose of & future meeting is set, shail be waiver of notice to the Director of such meeting. Ifall
Directors are present &t any meeting of the Board, no notice thereof shail be required, and any
business may be transacted at such meeting.

Section 12. Quorum of Board. At all meetings of the Board a majority of the total number
of Directors established by these Bylaws shall constitute a quarum for the transaction of business,
The acts of a majority of the Directors present at any meeting at which a quorum is present shall
be the acts of the Board. Ifless than a quorum shall be present at amy meeting of the Board, a
majority of those present may adjourn the meeting, from time to fime. At any such adjourned
meeting at which a quorum is present, any business, which might have been transacted at the
meeting as originally called, may be transacted without further notice. Anendance and
participation by telephone is permitted upon approval of the President.

Section 13. Fidelity Bonds. The Board shall require that all officers, employees and agents
of the Association handling or responsible for its funds; furnish adequate fidelity bands, if the
bonds are reasonably available. The prentiums on such bonds shall be paid by the Association,

ARTICLE IV
OFFICERS

Section 1. Designation. The principat officers of the Association shall be the President, a

Secretary and a Treasurer, all of who shall be elected by, and in the case of the President, from the
Board. The Board may appoint an assistant treasurer, assistant secretary and such other officers
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asinitsjudgmanmxybenecmary. Onepctmnmyholdrwooﬂics,exceptthanheoﬁicesof
PrddqnandSwmxyslmﬂbcﬁﬂedbydiﬁ'mpe:mns.

Section 2. Election of Officers. The officers of the Association shall be elected annually
by the Members at the anmual meeting  Should the Members fail 10 elect officers, the Board shall
da:taﬁimatitsammlmeeﬁng. Thoseoﬂiwsciectedshaﬂhoidofﬁceatthcpimufmc
Board.

Section 3. Removal of Officers. Upon an affinmative vote of a majority of the members of
the Board, any officer may be removed with or without cause, and their successor elected al any

mgu!armeetingofﬂncﬂoardormyspwia]meeﬁng called for such purpose.

including but not fimited to, the power to appoint committees from among the Members, from
time to time as they may in their discretion decide is appropriate to assist in the conducting of
affuirs of the Association.

Section 5. Treasurer. The Treasurer shall have the responsibility for Association funds
and securities and shall be responsible for keeping full and accurate accounts of all receipts and
disbursements in books belonging to the Association. They shall be responsible for the deposit of
all moneys and other valuable affects in the name and to the credit of the Association, in such
depositories a5 may be designated by the Board.

Section 6. Secretary. The Secretary shall attend and keep the minutes of aj] meetings of
the Board and of the Association; shall give notices as provided by these Bylaws; and shall have
ather powers end duties as may be incidental to the office of Secretary, given them by these

Section 7. Auditor, The Association may, at any meeting, appoint some person, firm or
SoTporation engaged in the business of auditing 10 act as anditor of the Association; and to
perform such sudits and fiscal duties as may be required by Alaska Common Membership Act or
requested of them by the Association.

Section 8. Execution of Instruments, Ali checks, drafls, notes, BCCeptances, conveyances,
coutracts and other instruments shall be signed on behalf of the Association by such person or
persons as shall be provided by general or special resolution of the Board or in the absence of any
such resalution applicable to such instrument, by the President, the Treasurer or the Sectetary.
The Board may adopt resolutions 1o require dual signatures on instruments,

R
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ARTICLE VI
ASSESSMENTS

Section 1. Qbligation. AR Members shall be obligated to pay the estimated assessments
imposed by the Board 1o meet the commmmon expenses of maintenance, operation and management
of the Covered Property as set forth in the Applicable Declarations (as described on page I of the
4* CCRs).

ARTICLE vII
HANDLING OF FUNDS

Section 1. Accounts. The Association shali establish the necessary funds or accounts to
properly provide for the operation and maintenance of the Covered Property. Overail
maimtenance of these funds shall be the responsibility of the Treasurer of the Association. The
Treasurer shalf administer the various accounts in such a way that the funds are secure angd that
signature cards at the various institutions containing the funds are up 10 date. AJ) accounts
require two signatures,

ARTICLE v}
AMENDMENTS OF BYLAWS

Section 1. Procedure, These Bylaws may be amended, in any respect not inconsistent with
saty provisions of law or the Applicable Declarations, by vote of sixty-seven percent {67%) of the
Members at sy meeting of the Association duly called for such purpose.
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ARTICLE TX
FISCAL YEAR

Section 1. Fiscal Year, Thcﬁwdywof:he&sodaﬁonshaﬁbelmimdaryur_

ARTICLEX
COMPLIANCE

Section 1. Subordination. These Bylaws are subordinate and subject to the provisions of
the Applicable Declarations and all amendments thereto, They are also intended to comply with
the requirements of the Alaska Common Ownership Act. If any of these Bylaws conflict with the
provisions of the statute, the provisions of the statute will apply.

Section 2. Interpretation. In case any provision of these Bylaws shall be held invalid, such
mvalidity shall not render invalid any other provisions heveof which can be given effect.

Section 3. Nonprofit Corporations. This Association in not organized for profit. Nothing
m these Bylaws shall be deemed or construed 10 authorize the Association or the Board to

conduct or engage in any active business for profit on behalf of any or all of the Members.
ADOPTION OF BYLAWS

We, the undersigned, being the first Board of Directors of Memory Lakes Estates One Owners’
Associntion as set forth in the Articles of Incorporation for such corporation hereby adopt the
foregoing Bylaws as the Bylaws of such corporation on this_Z5 dayof 77]pph 2003
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|
: 1
: BY-LAWS
| OF
MEMORY LAKE ESTATES COMMUNITY
ASSOCIATION |

ARTICLE] |
NAME AND Locanoﬂl

The name of the corpomation is MEMORY LAKE ESTATES
COMMUNITY ASSOCIATION, hercin aficr| referred (0 a5 the
"Association". The principal offfce of the corporation shall be Incated £l
951 Hogard, Suile 200, Wasilla, Alaska, but mectings of members and
: direciors may be held at such plages within the Sate ol Alaska, Matanuska-
; Susitna Borough, as may be designated by the Board of Dircctors,

|

Ermepats Bivsiopmrs! l ]

ate

ATj0n

} ARTICLE If
- DEFRINITIONS

somsarce At Econonit Develese
Ty 1AL cuplicatle w’&hﬁ.

MO T RSELATION .

found ¢ confern {0 law.

~ L
Lomtniioasr of Commroe and
t ditherity waided dn him by

srpoviilen gny atlachey
o ingerporation.

: Section 1. *Associglion” shall mean and refer 1o MEMORY
i LAKE ESTATE COMMUNITY ASSOCIATION, its successors and
assigng, i

i
Section ). "Propertics” shall mean and refer ( that cestain
real property described in the Declaration of Covenants, Conditions and
Restrictions, gnd such additions thereio a5 may hereafier be bronght within
the jurisdiction of the Associntion, .

Soction 3, "Common Arca® shall mean al) real proparty
Owned by the Association for the common use and cnjoyment of (he
Ownerg,
NEDE, € wrrcuts BN certiTicate . Section 4, "Lot" shall mean and refer 1o any plot of land

shown upon any recorded subdivision map of the Propertics with the
excepiion of the Common Aren.

Section 5. "Owner” shall mean and refer 1o the secord owner,
whethor one or more porsons or entities, of the fec simple title to any Lot
which is a part of the Propenties, including contract sellers, but excluding
thoso having such interest merely s security for the performmnce of an
obligation, -

Section 6. "Declarant® shall mean and refer 1o the developet,
General Hawafian Development Corporation, a Hawail Corporation, ils
successors and assigns if such suceessors or assigas should acquire more

Gt -onc undeveloped Lot from the Doclarant for the pwrpose of
developmasnt, |

n; a4l of the Stete oF Aiaske on
nhen

fuith ik
FESLI0NTR GF COMMTACE . . ings oo7x
LEOINIE MrELomiNY & B




to each anmual meeting of the members, to serve from the close of such
ggmuﬂ.?&ﬁ%nﬁﬂﬁ%ﬁ&ﬁﬁnmﬁ
appointment shall be announced a1 each annual meeting.  The Nominating
Committee shall make as many nomimations for election 10 the Board of
Directors as it shail'in its discretion determine, but not less than the number
of vacancies that are to be filled  Such nominarions may be made fom
among members or non-members.

Sectien 2. Election. Election 10 the Board of Dirsctors shall be
by secrel written ballor. At such election the members or their proxies may
casl. in respect to each vacancy, as many voles as they are entitled to
exercise under the provisions of the Declaration. The person seceiving the
largest mumber of vows shall be elected  Cumulative voung Is not

defaul in the payment of any assessment levied by the Association. Such
nights may also be suspended after notice and hearing. for a period not to
exceed 60 days far infraction of publisked rules and regnlarions;

(2} excrcise foc the Association all powers, dugics and authoriny
vested In or dalegated 1o this Associstion and mor reserved to the
membership by other provisions of these By-Laws. the Articles of
Incorporarion. or the Declararion;

(d) declaze the affice of a member of the Board of Directars to
be vacant in the cvemt such member shall be absem from three (3)

permitied. consecutive regular meetings of the Board of Directors: and
MEETINGS OF DIRECTORS employecs as they desm necessary, and to prescribe their duties.
MGURD# 1 g.gmr WﬂWﬁE Bgﬂ—mm of the Board of WQHWBN. Eﬁ Tt shail be the n..—“_Hu...Dn.n—un Board of Directors 10
Directars shall be beld monthly without notice, at such place and hour as (@) canse 1o be kept a complets record of all ils acts and
ety be fixed from time i time by resoletion of the Board  Should said corporate affairs and to present a statament theseof 10 1€ embers at the
meeting fall upon a-legal holiday then that meeting shall be held a1 the annual meeting of the members, or af ans special meeting when such
) members who are entitled to vote;
m&ﬁw.gmégnﬁcm?wﬂa% ] .
Directors shall be held when called by the President of the Association, or @ supervise all officers, agems and employess of this
by any mvo Directors, afier not less than three (3) davs notice fo sach Association, and to see that their duties are propery performed;
Director. .
- ) {c) as more fully provided in the Daclaration, to:
Section 3. Cumarm, A majority of the number of Direciors shall (1) Bx the amoun of the annual assessment against each

consditute 2 quorum for the mansaction of business. Every act ar decision Lot as least thinty (30) days in advance of each anma) assessment period;

daoe ar made by the majority of the Directors present at a duly held mesting ) send written notice of cach assessment o every

at which s quorum is present shall be regarded as the act of the Board Ommer subject thereto at least thiny (30) days in advance of each annua
assessment period; and .
S T ARTCTEVII : mm& aﬁﬁ.ﬁw%hﬁwwqﬁ phpeaty for which
POWERS AND DUTIES OF THE BOARD OF DIRECTORS _ assessments are 0ot paid within thirty ¥3 € ot 1o bring an
_ ﬁnouagmﬁﬁangﬁvﬂmaﬁ%&wﬁﬁasgﬁmg.
Seciion I. Powers. The Board of Ditectors shall have power to: )

ﬁnegugagﬁgﬁﬁggaﬁga demand by any persow, 2 cemificate seiting forth whether or ot any
L . . of Directars for the issnance of thase certifiemes. If a cenificare states an
(b) suspend the voling rights 204 right fo uss of the recreational assessment has been paid, soch cenificate shall be conclusive svidence of

facilitics of a member during any period in which such member shall te in such payment;

a7



(¢} procute and msinwain adequate lability and hazard
insurance on property owned by 1he Association;

(0  canse all officers and employees having fiscal
responsibilities to be bonded. < it may deem appropriate;

(g} canse the Common Asea o be maintained.

ARTICLE Vil
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The oificers of this

Eﬁﬁgggmﬁgmﬂ&ﬁvﬂﬁ&mr who shail ar all times be
members of the Boerd of Dircciors, a secretary, 2od 2 teasurer. ang such

Section 2. Election of Officers. The election of officers shall

sﬁvgszﬁmﬁeﬂﬁm%?g%gﬁ@%&ﬁ cach

annnal meeting nf the members.

Secion 3. Term. The officers of this Association shall be
mﬁ&ga.iﬁnmggnﬂnwmggaaﬁmsoﬁﬁuuﬁw
unless he shall sooner resign, or shall be removed, or othernise disqualified
10 serve,

) mm&aua.mﬂhgnmg'ﬁ?nmoﬂngaﬁ_g
other officers as the affairs of the Association may require, cach of whom

gg&ﬂwﬁ.ﬂ%ﬂ&&wﬁdﬂn&&&&ﬁ&%ﬁ
duties as the Board may, from time to fime, determine,

Section 5. Resienation and Removal Any officer may be

remaved from office with or withowt canse by the Board. Any officer may
mesign 2t any time giving written potice to the Board, the President or the

 Secretary. Such resignarion shall take effect on the date of receipt of such

notice or any iater time specified therein, and unless ofherwise specified
thercir, the acceptance of such resignation shall not be pecessary to make it
&glﬁ“l

Section 6.  Vacancies, A vacancy in any office may be filled by
appointment by the Board The officer appointed 1o such vacancy shall
serve for the remainder of the term of the officer be replaces.

© (o) The vice-president shall act in the place and si=ad of the

Secdon 7. Multiple Offices The offices of Secretary and
Treasurer way be held by the same persor. No personal shall
simultancousty hold more than one of any of the other offices except in the
vase of special offices created pursuant 1o Section -+ of this Article.

Section 8. Dimties Tha duties of the officers are as follows:

President

{a) The president shall preside at afl meetings of the Board of

Directars; shall see that orders and resolutions of the Board are carried out:
shall sign all leases, mortgages, deeds and other wrinen instruments and
shall co-sign all checks and promissory notes

President in the event of his absance, inability or refusal to act, and shall
exerciss and discharge such other duties as may be required of him by the

Board.
Secratary
(£} The secretary shall yecord the votes and keep the minntes

 ofall meetings and proceedings of the Board and of the memibers; keep the

onrporate geal of the Associavion and affix it on all pepers requiring said
scal; serve momce of meetings nmﬂﬁmﬁanumnamﬁugwg
appropriate current records showing the members of the Association
together with their addresses, and shall perform such other huries as
required by the Board A

Treasurer
(d} The wreasurer shall receive and depasit in approprizie bank
ﬁcﬁﬁ%gﬁamﬁgouaggsgﬁ
directed by resolution of the Board of Directors: shall sign all checks and
promissory nois of the Association; keep proper books of account: canse an

~ annual audit of the Association boaks to be mads by 2 poblic accounrant at

gggnmnonﬁgggamggggﬁeﬁmﬂgm
ﬁg_ﬂggégsfgmﬂﬁsnﬁgwa
ﬁﬁ%nﬁmugaﬂmuw»ﬁgﬂmngnmgsﬁngﬁﬁ

ARTICLE IX
COMMITTEES

The Associgtion shall appoimt an  Architecrural Conrol
anﬁﬁginﬁﬁﬁnggﬁn»g&nmg
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as provided in these Bydaws. In addition, he Beard of Directors shall
appoin: sther committess as daemed approprialé in canying owt its parpose,

ARTICLE X
BOOKS AND RECORDS

The baoks. records and papers of the Assaciation shall at all
times, dering reasenable business hours, be subject to inspection by any
member. The Declatation, the Articles of Incorporation and the By-Laws of
the Association shall be available for inspection &y any member a1 the
principal office of the Association, where copies mayv be purchased ar
reasonable oot _ , . . L

ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration. each member is
&wgsg.aﬁugmgwnﬁﬁgmﬁﬂﬁ assessments which
are secured by a2 continuing lien upon the propenty against which the
asscssment is made. Any assessments which are nat paid whan doe shall be
delingquent. mﬁﬁﬂgwﬁ_u&nﬂn&bgms&ﬁumnﬁo
ggggggﬁggﬁnﬁﬁﬁgﬁb@ﬁ
ﬁaﬁomﬁpeﬂﬂamﬁ@mﬁgmaﬁnggggmg
u&ouagmﬁﬁnmﬁgﬁnuﬂmﬁm& obligated to pay the same of
@%%mﬁ»ﬁ?ﬂ%ﬁ%ﬁ?ggﬂrﬁﬁmﬁgﬁ

i mgﬂwaaa.mcnwm&ouu_s:vnm&&séngomg

SSEESTAENE zoogﬁauwﬂaﬁou&n%gg&w%?
gﬁaﬁd&&mgﬁﬂgﬁqgﬁoﬁnﬁn&gﬂ

abandonment of his oz

mﬂmuﬂ_wﬁ&_?%ugaugﬁgmg

Mcmbers present in person or by proxy., excepi that the Federal Housing
Administration or the Veicrans Administration shal have the right 1o vetn
amzndmemis while there is a Class B membership.

Section 2. Fmﬁnmﬂonmhwsnﬁﬁcm?g&nw&nﬁnw
Incorpanation 2nd these By-Laws, the Articles shail control; and in the cass
of an¥ conftict between the Declaration and these By-Laws, ths Declaration
shall contral.

ARTICLE 3V
MISCELL ANEQUS

The fiscal vear of the Association shall besin on

IN WITNESS WHEREOF, we, being all of the directors of the
MEMORY LAKE ESTATE COMMUNITY ASSOCIATION, have
herenato ser our hands this Rth day of December 1986,

Terry N, Ellis Randall W. Westbrook Howard Nugent

_ARTICLEXT
CORPORATE SEAL

Eggﬁﬁmﬁigggé
its circumicrence the words: MEMORY LAKE ESTATES COMMUNITY
ASSOCIATION, ub%mo&ﬂoaon.

ARTICLE X111
AMENDMENTS

Section L g@rﬁhﬂm@.&ngﬁﬁmg—mﬂa
gg&?%&méﬁ&mé&oﬁﬂ&mg%
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